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W H Y  D O  W E  I N V E S T ?  T H E  I M P A C T  O F  
I N F L A T I O N  O N  C A S H  O V E R  T H E  L O N G  
T E R M  ( A S S U M E S  A  2 %  N E G A T I V E  
R E A L  I N T E R E S T  R A T E ) … .
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W H Y  D O  W E  D I V E R S I F Y ?  
A N N U A L  A S S E T  C L A S S  R E T U R N S  
S I N C E  2 0 0 0 … .
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B E S T  P E R F O R M I N G  G L O B A L  E Q U I T Y  
M A R K E T  Y T D ?
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Athens Stock Exchange (ASE) General Index +38.22% YTD



S O  H O W  D O  W E  A C H I E V E  T R U E  
D I V E R S I F I C A T I O N ?  

T H E  ‘ T R A D I T I O N A L ’  S O L U T I O N … .
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T H E  P R O B L E M ( S ) … . 1 0  Y E A R  U K  
G O V E R N M E N T  B O N D  Y I E L D
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T H E  D I V E R S I F Y I N G  E F F E C T  O F  
B O N D S  W I T H  R E G A R D  T O  E Q U I T I E S  
I S  N O T  C O N S T A N T … .
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B U T  W H A T  A B O U T  C O R P O R A T E  
B O N D S ?
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Buyer beware…..BBB rated bonds (the lowest qualifying tier) now constitute 
some 55% of the US investment grade market.



Y O U  M E A N  T H E Y  D O N ’ T  A L W A Y S  
O F F E R  D I V E R S I F I C A T I O N  B E N E F I T S ?
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Credit spreads correlate very tightly with rising volatility….



T H E  R O A D  A H E A D … .
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In our view markets are set to become more turbulent given the rise in 
protectionist policy and a changed liquidity environment



S O  W H E R E  C A N  W E  T U R N  T O  
P R O V I D E  O U R  C L I E N T S  W I T H  A  M O R E  
S T A B L E  I N V E S T M E N T  J O U R N E Y  ?

1 2

Gold... Cash & Equivalents... 



S O  W H E R E  C A N  W E  T U R N  T O  
P R O V I D E  O U R  C L I E N T S  W I T H  A  M O R E  
S T A B L E  I N V E S T M E N T  J O U R N E Y ?
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Real Assets…. Actively Managed Strategies 



1 4

“Exposing our clients to the value generated by real-world 
enterprise is the engine that drives capital growth and income 
generation within portfolios. 

In seeking to deliver on these objectives, where do we see the 
greatest opportunity for attractive risk-adjusted returns 
looking forward?”



D I S R U P T I V E  T E C H N O L O G Y …
T H E  R I S E  O F  T H E  M A C H I N E S …
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F I N A N C I A L  S E R V I C E S … .  Y E S ,  Y O U  
D I D  R E A D  T H A T  C O R R E C T L Y !
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G L O B A L  F I N A N C I A L S  T R A D I N G  A T  
R E L A T I V E  L O W S  L A S T  S E E N  I N  2 0 0 8 …

1 7



E M E R G I N G  M A R K E T S  H A V E  
E M E R G E D …
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U K  E Q U I T I E S  L O O K  A T T R A C T I V E  
H E R E … .
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W H A T … . . N O  B R E X I T  ? !
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Q U E S T I O N S ?
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Past performance is not a guide to future results. The value of investments, and the income from 
them, can go down as well as up and clients may get back less than the amount invested. 

The views expressed in this presentation should not be construed as advice or an investment 
recommendation on how to construct a portfolio or whether to buy, retain or sell a particular 
investment. The information contained in the presentation is for exclusive use of Richmond House 
clients and guests and not the general public. The information must not be acted or relied upon by 
persons receiving a copy of this document other than directly from Richmond House. No part of this 
document may be copied or duplicated in any form or by any means or redistributed without the 
written consent of Richmond House. 

The information contained herein including any expressions of opinion or forecast have been 
obtained from or is based upon sources believed by us to be reliable but is not guaranteed as to the 
accuracy or completeness. 

Any data contained herein which is attributed to a third party ("Third Party Data") is the property of 

(a) third party supplier(s) (the “Owner”) and is licensed for use by Richmond House. Third Party Data 

may not be copied or distributed. Third Party Data is provided “as is” and is not warranted to be 

accurate, complete or timely.  


